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HFCL/SEC/24-25 

October 01, 2024 

 

The BSE Ltd. 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400001 

E-mail: corp.relations@bseindia.com 

Security Code No.: 500183 

The National Stock Exchange of India Ltd. 

Exchange Plaza, 5th Floor, C – 1, Block G 

Bandra – Kurla Complex, Bandra (E), 

Mumbai – 400051 

E-mail: takeover@nse.co.in 

Security Code No.: HFCL 

 

Re:  Regulation 44(3) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

 

Subject: - Voting Results and Consolidated Scrutinizer's Report of the 37th Annual General Meeting 

(AGM) of the Members of HFCL Limited held on September 30, 2024. 

 

Dear Sir(s)/ Madam, 

  
In terms of Regulation 44(3) of the SEBI Listing Regulations, we hereby submit the Voting Results of all the 

resolutions passed at the 37th AGM of the members of the Company, held on September 30, 2024 at                

11:00 a.m. (IST), in the format specified by the SEBI. 

 

We also hereby submit the Consolidated Scrutinizer's Report on Remote e-Voting and e-Voting conducted at 

the 37th AGM, pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 

(Management and Administration) Rules, 2014 as amended.  

 

The same shall also be available on the website of the Company at https://www.hfcl.com/  and on the website 

of National Securities Depository Limited (NSDL), the agency providing remote e-Voting/ e-Voting facility at 

https://www.evoting.nsdl.com/.  

 

You are requested to take the above information on records and disseminate the same on your respective 

websites. 

 

Thanking you. 

 

Yours faithfully, 

For HFCL Limited 

 

 

 

 

(Manoj Baid) 

President & Company Secretary 

Membership No.: - FCS-5834 

 

Encl.:- Voting Results and Consolidated Scrutinizer's Report of 37th AGM. 

mailto:corp.relations@bseindia.com
mailto:takeover@nse.co.in
https://www.hfcl.com/
https://www.evoting.nsdl.com/


Scrip code 500183

NSE Symbol HFCL 

MSEI Symbol NOTLISTED

ISIN INE548A01028

Name of the company HFCL LIMITED

Type of meeting AGM

Date of the meeting / last day of receipt of 
postal ballot forms (in case of Postal Ballot)

30‐09‐2024

Start time of the meeting 11:00 AM

End time of the meeting 11:58 AM

General information about company

Home Validate Import  XML



Name of the Scrutinizer BALDEV SINGH KASHTWAL

Firms Name NA

Qualification CS

Membership Number 3616

Date of Board Meeting in which appointed 02‐09‐2024

Date of Issuance of Report to the company 30‐09‐2024

Scrutinizer Details

Home Validate



Record date 23‐09‐2024

Total number of shareholders on record date 763557

a) Promoters and Promoter group 0

b) Public 0

a) Promoters and Promoter group 7

b) Public 120

No. of resolution passed in the meeting 9

Disclosure of notes on voting results

Voting results

No. of shareholders present in the meeting either in person or through proxy

No. of shareholders attended the meeting through video conferencing

Home Validate

Add Notes



Category Mode of voting No. of shares held 
No. of votes 

polled            

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes against 
on votes polled 

(1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E‐Voting 522831892 100.0000 522831892 0 100.0000 0.0000

Poll

Postal Ballot (if applicable)

Total 522831892 522831892 100.0000 522831892 0 100.0000 0.0000

E‐Voting 206156973 83.7272 206156973 0 100.0000 0.0000

Poll

Postal Ballot (if applicable)

Total 246224730 206156973 83.7272 206156973 0 100.0000 0.0000

E‐Voting 126521189 18.8022 126514866 6323 99.9950 0.0050

Poll

Postal Ballot (if applicable)

Total 672905190 126521189 18.8022 126514866 6323 99.9950 0.0050

Total Total 1441961812 855510054 59.3296 855503731 6323 99.9993 0.0007

* this fields are optional

No. of Votes

Public‐ Non 
Institutions

672905190

Resolution (1)
Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
To receive, consider and adopt the Audited Financial Statements of the Company for the financial
year ended 31st March, 2024, along with the reports of the Board of Directors and the Auditors 

thereon.

Promoter and 
Promoter Group

522831892

Public‐ 
Institutions

246224730

Promoter and Promoter Group

Public Insitutions

Public ‐ Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes
Category

Home Validate

Add Notes



Category Mode of voting No. of shares held 
No. of votes 

polled            

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes against 
on votes polled 

(1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E‐Voting 522831892 100.0000 522831892 0 100.0000 0.0000

Poll

Postal Ballot (if applicable)

Total 522831892 522831892 100.0000 522831892 0 100.0000 0.0000

E‐Voting 206156973 83.7272 206156973 0 100.0000 0.0000

Poll

Postal Ballot (if applicable)

Total 246224730 206156973 83.7272 206156973 0 100.0000 0.0000

E‐Voting 126519864 18.8020 126513429 6435 99.9949 0.0051

Poll

Postal Ballot (if applicable)

Total 672905190 126519864 18.8020 126513429 6435 99.9949 0.0051

Total Total 1441961812 855508729 59.3295 855502294 6435 99.9992 0.0008

* this fields are optional

No. of Votes

Public‐ Non 
Institutions

672905190

Resolution (2)
Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
To receive, consider and adopt the Audited Consolidated Financial Statements of the Company 

for the financial year ended 31st March, 2024 and the report of the Auditors thereon.

Promoter and 
Promoter Group

522831892

Public‐ 
Institutions

246224730

Promoter and Promoter Group

Public Insitutions

Public ‐ Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes
Category

Home Validate

Add Notes



Category Mode of voting No. of shares held 
No. of votes 

polled            

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes against 
on votes polled 

(1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E‐Voting 522831892 100.0000 522831892 0 100.0000 0.0000

Poll

Postal Ballot (if applicable)

Total 522831892 522831892 100.0000 522831892 0 100.0000 0.0000

E‐Voting 206454328 83.8479 206454328 0 100.0000 0.0000

Poll

Postal Ballot (if applicable)

Total 246224730 206454328 83.8479 206454328 0 100.0000 0.0000

E‐Voting 126536308 18.8045 126528046 8262 99.9935 0.0065

Poll

Postal Ballot (if applicable)

Total 672905190 126536308 18.8045 126528046 8262 99.9935 0.0065

Total Total 1441961812 855822528 59.3513 855814266 8262 99.9990 0.0010

* this fields are optional

No. of Votes

Public‐ Non 
Institutions

672905190

Resolution (3)
Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
To declare a Dividend of ₹0.20 (Twenty Paisa only) i.e. 20% per fully paid‐up equity share of face 

value of ₹1/‐ (Rupee One only) for the financial year ended 31st March, 2024.

Promoter and 
Promoter Group

522831892

Public‐ 
Institutions

246224730

Promoter and Promoter Group

Public Insitutions

Public ‐ Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes
Category

Home Validate

Add Notes



Category Mode of voting No. of shares held 
No. of votes 

polled            

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes against 
on votes polled 

(1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E‐Voting 522831892 100.0000 522831892 0 100.0000 0.0000

Poll

Postal Ballot (if applicable)

Total 522831892 522831892 100.0000 522831892 0 100.0000 0.0000

E‐Voting 206454328 83.8479 139142992 67311336 67.3965 32.6035

Poll

Postal Ballot (if applicable)

Total 246224730 206454328 83.8479 139142992 67311336 67.3965 32.6035

E‐Voting 126516608 18.8016 126499199 17409 99.9862 0.0138

Poll

Postal Ballot (if applicable)

Total 672905190 126516608 18.8016 126499199 17409 99.9862 0.0138

Total Total 1441961812 855802828 59.3499 788474083 67328745 92.1327 7.8673

* this fields are optional

No. of Votes

Public‐ Non 
Institutions

672905190

Resolution (4)
Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
To appoint a Director in place of Mr. Arvind Kharabanda (DIN: 00052270), Director (Non‐

Executive), aged 77 years, who retires by rotation at this Annual General Meeting and being 
eligible offers himself for re‐appointment.

Promoter and 
Promoter Group

522831892

Public‐ 
Institutions

246224730

Promoter and Promoter Group

Public Insitutions

Public ‐ Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes
Category

Home Validate

Add Notes



Category Mode of voting No. of shares held 
No. of votes 

polled            

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes against 
on votes polled 

(1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E‐Voting 522831892 100.0000 522831892 0 100.0000 0.0000

Poll

Postal Ballot (if applicable)

Total 522831892 522831892 100.0000 522831892 0 100.0000 0.0000

E‐Voting 206454328 83.8479 205114788 1339540 99.3512 0.6488

Poll

Postal Ballot (if applicable)

Total 246224730 206454328 83.8479 205114788 1339540 99.3512 0.6488

E‐Voting 126516556 18.8015 126504271 12285 99.9903 0.0097

Poll

Postal Ballot (if applicable)

Total 672905190 126516556 18.8015 126504271 12285 99.9903 0.0097

Total Total 1441961812 855802776 59.3499 854450951 1351825 99.8420 0.1580

* this fields are optional

No. of Votes

Public‐ Non 
Institutions

672905190

Resolution (5)
Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
To re‐appoint Mr. Ajai Kumar (DIN: 02446976) as an Independent Director of the Company for a 

second term of three consecutive years

Promoter and 
Promoter Group

522831892

Public‐ 
Institutions

246224730

Promoter and Promoter Group

Public Insitutions

Public ‐ Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes
Category

Home Validate

Add Notes



Category Mode of voting No. of shares held 
No. of votes 

polled            

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes against 
on votes polled 

(1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E‐Voting 522831892 100.0000 522831892 0 100.0000 0.0000

Poll

Postal Ballot (if applicable)

Total 522831892 522831892 100.0000 522831892 0 100.0000 0.0000

E‐Voting 206454328 83.8479 163594312 42860016 79.2400 20.7600

Poll

Postal Ballot (if applicable)

Total 246224730 206454328 83.8479 163594312 42860016 79.2400 20.7600

E‐Voting 126516546 18.8015 126477294 39252 99.9690 0.0310

Poll

Postal Ballot (if applicable)

Total 672905190 126516546 18.8015 126477294 39252 99.9690 0.0310

Total Total 1441961812 855802766 59.3499 812903498 42899268 94.9872 5.0128

* this fields are optional

No. of Votes

Public‐ Non 
Institutions

672905190

Resolution (6)
Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
To approve the re‐appointment and remuneration of Mr. Mahendra Nahata (DIN: 00052898) as a
Managing Director and a Key Managerial Personnel of the Company, who is also a Promoter of 

the Company, for a period of three years

Promoter and 
Promoter Group

522831892

Public‐ 
Institutions

246224730

Promoter and Promoter Group

Public Insitutions

Public ‐ Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes
Category

Home Validate

Add Notes



Category Mode of voting No. of shares held 
No. of votes 

polled            

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes against 
on votes polled 

(1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E‐Voting 522831892 100.0000 522831892 0 100.0000 0.0000

Poll

Postal Ballot (if applicable)

Total 522831892 522831892 100.0000 522831892 0 100.0000 0.0000

E‐Voting 206454328 83.8479 135450438 71003890 65.6079 34.3921

Poll

Postal Ballot (if applicable)

Total 246224730 206454328 83.8479 135450438 71003890 65.6079 34.3921

E‐Voting 126499969 18.7991 126481118 18851 99.9851 0.0149

Poll

Postal Ballot (if applicable)

Total 672905190 126499969 18.7991 126481118 18851 99.9851 0.0149

Total Total 1441961812 855786189 59.3487 784763448 71022741 91.7009 8.2991

* this fields are optional

No. of Votes

Public‐ Non 
Institutions

672905190

Resolution (7)
Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
To borrow funds in excess of the limits as prescribed under Section 180(1)(c) of the Companies 

Act, 2013

Promoter and 
Promoter Group

522831892

Public‐ 
Institutions

246224730

Promoter and Promoter Group

Public Insitutions

Public ‐ Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes
Category

Home Validate

Add Notes



Category Mode of voting No. of shares held 
No. of votes 

polled            

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes against 
on votes polled 

(1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E‐Voting 522831892 100.0000 522831892 0 100.0000 0.0000

Poll

Postal Ballot (if applicable)

Total 522831892 522831892 100.0000 522831892 0 100.0000 0.0000

E‐Voting 206454328 83.8479 135425710 71028618 65.5960 34.4040

Poll

Postal Ballot (if applicable)

Total 246224730 206454328 83.8479 135425710 71028618 65.5960 34.4040

E‐Voting 126470315 18.7947 126456023 14292 99.9887 0.0113

Poll

Postal Ballot (if applicable)

Total 672905190 126470315 18.7947 126456023 14292 99.9887 0.0113

Total Total 1441961812 855756535 59.3467 784713625 71042910 91.6982 8.3018

* this fields are optional

No. of Votes

Public‐ Non 
Institutions

672905190

Resolution (8)
Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
To create charge on the assets of the Company as prescribed under Section 180(1)(a) of the 

Companies Act, 2013

Promoter and 
Promoter Group

522831892

Public‐ 
Institutions

246224730

Promoter and Promoter Group

Public Insitutions

Public ‐ Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes
Category

Home Validate

Add Notes



Category Mode of voting No. of shares held 
No. of votes 

polled            

% of Votes polled 
on outstanding 

shares 

No. of votes – in 
favour

No. of votes – 
against

% of votes in 
favour on votes 

polled 

% of Votes against 
on votes polled 

(1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E‐Voting 0 0.0000 0 0 0 0

Poll

Postal Ballot (if applicable)

Total 522831892 0 0.0000 0 0 0.0000 0.0000

E‐Voting 206454328 83.8479 206381211 73117 99.9646 0.0354

Poll

Postal Ballot (if applicable)

Total 246224730 206454328 83.8479 206381211 73117 99.9646 0.0354

E‐Voting 126500011 18.7991 126488581 11430 99.9910 0.0090

Poll

Postal Ballot (if applicable)

Total 672905190 126500011 18.7991 126488581 11430 99.9910 0.0090

Total Total 1441961812 332954339 23.0904 332869792 84547 99.9746 0.0254

* this fields are optional

No. of Votes

Public‐ Non 
Institutions

672905190

Resolution (9)
Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in the agenda/resolution? Yes

Description of resolution considered
To approve the material related party transactions with HTL Limited, a material subsidiary of the 

Company.

Promoter and 
Promoter Group

522831892

Public‐ 
Institutions

246224730

Promoter and Promoter Group

Public Insitutions

Public ‐ Non Insitutions

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution

Details of Invalid Votes
Category

Home Validate

Add Notes
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